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$UW� '(6&5,=,21( 3$* 

64�27 0RYLPHQWR�D�VTXDGUD�LQ�RWWRQH 
0RYHPHQWV�DW�ULJKW�DQJOH�LQ�EUDVV 

�-�� 

61�&$5 6QRGR�FDUGDQR�SHU�PRYLPHQWL�D�VTXDGUD 
&DUGDQ�DUWLFXODWLRQ�IRU�PRYHPHQWV�DW�ULJKW�DQJOH 

�-�� 

056 
05' 

0RYLPHQWL�SHU�UHJLVWUDWRUL 
0RYHPHQWV�IRU�UHFRUGHUV 

�-�� 

,55 ,QGLFL�SHU�UHJLVWUDWRUL 
,QGH[HV�IRU�UHFRUGHUV 

�-�� 

355 ,QGLFH�ULEDOWDELOH�SHU�UHJLVWUDWRUL 
)ROGLQJ�LQGH[HV�IRU�UHFRUGHUV 

�-�� 

 0RYLPHQWL�GL�EDVH�SHU�PDQRPHWUL 
0RYHPHQWV�IRU�SUHVVXUH�JDXJHV 

�-�� 

 0RYLPHQWL�GRSSL�GL�EDVH 
'RXEOH�PRYHPHQWV 

�-�� 

70�� 0RYLPHQWR�UHWWDQJRODUH 
5HFWDQJXODU�PRYHPHQW 

�-�� 

06��� 0RYLPHQWL�D�VSDOOD�GLDPHWUR���� 
6KRXOGHU�PRYHPHQWV�GLDPHWHU���� 

�-�� 

0%��� 0RYLPHQWL�GL�EDVH�GLDPHWHU���� 
0RYHPHQW�GLDPHWHU���� 

�-�� 

64�27�$00 0RYLPHQWR�D�VTXDGUD�LQ�RWWRQH�FRQ�VSLUDOH�DPPRUWL]]DWULFH 
0RYHPHQWV�DW�ULJKW�DQJOH�LQ�EUDVV�ZLWK�DEVRUEHU�KDLUVSULQJ 

�-�� 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

0HFFDQLVPL�GL�SUHFLVLRQH 
3UHFLVLRQ�PHFKDQLVPV 
 



$UW��64�27 0RYLPHQWR�D�VTXDGUD�LQ�RWWRQH�SHU�WHUPRPHWUL 
ELPHWDOOLFL� 
3LJQRQL�H�UXRWH�LQ�RWWRQH 
 
0RYHPHQWV�DW�ULJKW�DQJOHV�IRU�ELPHWDO�WKHUPRPHWHU 
LQ�EUDVV� 
3LQLRQV�DQG�WRRWKHG�ZKHHOV�LQ�EUDVV 

$UW��61�&$5 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

6QRGR�FDUGDQR�SHU�PRYLPHQWL�D�VTXDGUD 
$�ULFKLHVWD�DVVHPEODWR�VX�64�27 
 
&DUGDQ�DUWLFXODWLRQ�IRU�PRYHPHQWV�DW�ULJKW�DQJOHV� 
2Q�UHTXHVW�DVVHPEOHG�RQ�64�27 

$UW��64�27�$00 0RYLPHQWR�D�VTXDGUD�LQ�RWWRQH�SHU�WHUPRPHWUL 
%LPHWDOOLFL�FRQ�VSLUDOH�DPPRUWL]]DWULFH 
3LJQRQL�H�UXRWH�LQ�RWWRQH 
 
0RYHPHQWV�DW�ULJKW�DQJOHV�IRU�ELPHWDO�WKHUPRPHWHU 
LQ�EUDVV�SURYLGHG�ZLWK�DEVRUEHU�KDLUVSULQJ� 
3LQLRQV�DQG�WRRWKHG�ZKHHOV�LQ�EUDVV 

�� 

��
��
�

 

0HFFDQLVPL�GL�SUHFLVLRQH 
3UHFLVLRQ�PHFKDQLVPV 
 



$UW�� 056 
05' 

$UW��355� ,QGLFH�ULEDOWDELOH�SHU�UHJLVWUDWRUL�LQ�ODPLQD�G¶DFFLDLR�
 ���������� LQR[�FRQ�UHJROD]LRQH�SODQHWDULD�� 
  )RUR�VWDQGDUG������$�ULFKLHVWD�IRUR�DOHVDWR 
   
 ���������� )ROGLQJ�LQGH[�IRU�UHFRUGHUV�LQ�VWDLQOHVV�VWHHO�OHDI�ZLWK 
 ���������� SODQHWDU\��UHJXODWLRQ� 
  6WDQGDUG�KROH������2Q�UHTXHVW�ERUHG�KROH 
   

$UW�,55�,QGLFH�SHU�UHJLVWUDWRUL�LO�ODPLQD�G¶DFFLDLR�LQR[�FRQ�UHJROD]LRQH�SODQHWDULD��/XQJKH]]D�LQGLFH����PP 
 �������,QGH[�IRU�UHFRUGHUV�LQ�VWDLQOHVV�VWHHO�IRLO�ZLWK�SODQHWDU\�UHJXODWLRQ��/HQJKW�PP���� 

0RYLPHQWL�SHU�UHJLVWUDWRUL�LQ�RWWRQH�QLFKHODWR� 
7LSR�VHPSOLFH�R�GRSSLR� 
3LJQRQL�LQ�DOSDFFD�FRQ�OHYHWWD�GL�FRPDQGR�OXQJD�
PP���R�FRUWD�PP�� 
$�ULFKLHVWD�PRYLPHQWR�VX�FXVFLQHWWR 
7LUDQWLQR�ILVVR�R�UHJRODELOH�LQ�DOWH]]D 
 
0RYHPHQWV�IRU�UHFRUGHUV�LQ�QLFKHO�SODWHG�EUDVV� 
6LQJOH�RU�GRXEOH�W\SH� 
2Q�UHTXHVW�PRYHPHQW�RQ�EHDULQJV�DVVHPEOHG��
3LQLRQ�LQ�QLFKHO-VLOYHU�ZLWK�FRQWURO�OHYHU�ORQJ�W\SH�
PP���RU�VKRUW�W\SH�PP�� 
$YDLODEOH�IL[HG�RU�DGMXVWDEOH�WLHV�LQ�KHLJKWV 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

0HFFDQLVPL�GL�SUHFLVLRQH 
3UHFLVLRQ�PHFKDQLVPV 
 

'D�PP������D�PP���� 
)URP�PP������WR�PP���� 

PP���� 
PP��� 



$UW��07��� 
�������07��� 

3LJQRQH����=�� 
07���LQWHUDVVH�PP���� 
07���LQWHUDVVH�PP��� 
 
3LQLRQ����=�� 
07���ZKHHO�EDVH�PP���� 
07���ZKHHO�EDVH�PP��� 

$UW��0��� 3LJQRQH�����=�� 
,QWHUDVVH�PP��� 
 
3LQLRQ�����=�� 
:KHHO�EDVH�PP��� 

$UW��0��� 3LJQRQH�������=�� 
,QWHUDVVH�PP��� 
$QFKH�LQR[ 
 
3LQLRQ�������=�� 
:KHHO�EDVH�PP��� 
7KLV�NLQG�LV�DYDLODEOH�LQ�VWDLQOHVV 
VWHHO�WRR� 

$UW��0�� 3LJQRQH������=�� 
,QWHUDVVH�PP��� 
$QFKH�LQR[ 
 
3LQLRQ������=�� 
:KHHO�EDVH�PP��� 
7KLV�NLQG�LQ�DYDLODEOH�LQ�VWDLQOHVV�VWHHO�WRR 

$UW��0���� 3LJQRQH��������=�� 
3LJQRQH�������=�� 
3LJQRQH��������=�� 
,QWHUDVVH�PP��� 

3LQLRQ��������=�� 
3LQLRQ�������=�� 
3LQLRQ��������=�� 
:KHHO�EDVH�PP��� 

$UW��0��� 3LJQRQH����=�� 
,QWHUDVVH�PP��� 
 
3LQLRQ����=�� 
:KHHO�EDVH�PP��� 

$�5,&+,(67$�5$33257,�63(&,$/, 
21�5(48(67�63(&,$/�5$7,26 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

0RYLPHQWL�GL�EDVH�SHU�PDQRPHWUL 
0RYHPHQWV�IRU�SUHVVXUH�JDXJHV 
 



$UW��'��� 3LJQRQH����=�� 
,QWHUDVVH�PP��� 
 
3LQLRQ����=�� 
:KHHO�EDVH�PP��� 

$UW��'��� 3LJQRQH�������=�� 
,QWHUDVVH�PP��� 
$QFKH�LQR[ 
 
3LQLRQ�������=�� 
:KHHO�EDVH�PP��� 
7KLV�NLQG�LV�DYDLODEOH�LQ�VWDLQOHVV�VWHHO�WRR 

$UW��'��� 3LJQRQH������=�� 
,QWHUDVVH�PP��� 
$QFKH�LQR[ 
 
3LQLRQ������=�� 
:KHHO�EDVH�PP��� 
7KLV�NLQG�LV�DYDLODEOH�LQ�VWDLQOHVV�VWHHO�WRR 

$UW��'���� 3LJQRQH����=�� 
,QWHUDVVH�PP��� 
3LQLRQ����=�� 
:KHHO�EDVH�PP��� 

$UW��70�� 0RYLPHQWR�UHWWDQJRODUH�SHU�WHUPR� 
3LJQRQH�LQ�DOSDFFD 
5DSSRUWR�������� 
 
5HFWDQJXODU�PRYHPHQW�IRU�WKHUPR 
3LQLRQ�LQ�JHUPDQ-VLOYHU 
5DWHV�������� 
 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

0RYLPHQWL�GRSSL�GL�EDVH 
'RXEOH�PRYHPHQWV 
 

0RYLPHQWR�UHWWDQJRODUH 
5HFWDQJXODU�PRYHPHQW 
 



· $�ULFKLHVWD�DSSOLFD]LRQH�VXO�SLJQRQH�GL�FXVFLQHWWL�D�VIHUD�SHU�PLQRU�DWWULWR�H�PDJJLRUH�VFRUUHYROH]]D 
 2Q�UHTXHVW�DSSOLFDWLRQ�RQ�EDOO�EHDULQJV�SLQLRQ�IRU�VPDOOHU-IULFWLRQ�DQG�PRUH� 
�����������VPRRWKQHVV 
 

$UW��06��� 
029,0(172�$�63$//$ 

7LUDQWLQR�LQR[�D�6�LQWHUDVVH�PP��� 
7LUDQWLQR�LQR[�VFRUUHYROH�LQWHUDVVH�GD�PP����D�PP��� 
 
6WDLQOHVV�VWHHO�6��-��WLH�ZKHHO�EDVH�PP��� 
6OLGLQJ�VWDLQOHVV�VWHHO�WLH�ZKHHO�EDVH�IURP���PP�WR���PP 

$UW��0%��� 
029,0(172�',�%$�

0RYLPHQWR������SHU�PDQRPHWUL�H�WHUPRPHWUL� 
'LVSRQLELOH�LQ�DFFLDLR�LQR[�R�RWWRQH 
 
,QWHUDVVH�PP������ 
3LJQRQH�=����PRG��������SHU�PDQRPHWUL 
3LJQRQH�=����PRG��������SHU�PDQRPHWUL 
3LJQRQH�=����PRG�������SHU�WHUPRPHWUL 
 
7LSL�GL�VSLUDOH�FRSLD�� 
���������JFP 
���������JFP 
���������JFP 
���������JFP 
 
 
 
0RYHPHQW�IRU�SUHVVXUH�JDXJHV�DQG�WKHUPRPHWHUV�GLDPHWHU����� 
$YDLODEOH�LQ�VWDLQOHVV�VWHHO�RU�EUDVV 
 
 
:KHHO�EDVH�PP������ 
3LQLRQ�=����PRG��������IRU�SUHVVXUH�JDXJHV 
3LQLRQ�=����PRG��������IRU�SUHVVXUH�JDXJHV 
3LQLRQ�=����PRG�������IRU�WKHUPRPHWHUV 
 
&RXSOH�VSLUDO¶V�NLQG�� 
���������JFP 
���������JFP 
���������JFP 
���������JFP 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

0RYLPHQWL�GQ��� 
0RYHPHQWV�GQ��� 
 



'LVSRQLELOH�SHU�LO�GLDPHWUR�����H�SHU�LO�GLDPHWUR���� 
6HWWRUH�FRQ�FRURQD�ULQIRU]DWR 
5DSSRUWL�� �������� 
  �������� 
 
7LSL�GL�VSLUDOH�LQR[�FRSLD�� 
���������JFP 
���������JFP 
���������JFP 
���������JFP 
 
5DQJH�WHUPLFR��� -���&� 
  ��� �����&� 
 
&RQ�ERFFROH�ILVVDJJLR�TXDGUDQWH�H�WLUDQWLQR�PROOHJJLDWR 
 
 

$YDLODEOH�IRU�GLD�����DQG�GLD���� 
5HQIRUFHG�VHFWRU 
5DWLR��  �������� 
  �������� 
 
+DLUVSULQJ�VW�� 
���������JFP 
���������JFP 
���������JFP 
���������JFP 
 
7HPSHUDWXUH�UDQJH�� -���&� 
   ����&� 
 
:LWK�GLDO�EXVKHV�DQG�VKRFN�DEVRUEHU�WLH 
 
 

0RYLPHQWR�GRWDWR�GL�GXH�FDSVXOH�DQWLYLEUDQWL��DPPRUWL]]DWRUL�� 
 
9DQWDJJL�� 
6PRU]D�OH�YLEUD]LRQL 
(OLPLQD�L�SUREOHPL�GL�WHQXWD�QHJOL�VWUXPHQWL�D�ULHPSLPHQWR 
9DQWDJJLR�HFRQRPLFR 
 
0RYHPHQW�HTXLSSHG�ZLWK�WZR�GDPSHUV 
 
$GYDQWDJH�� 
,W�GDPSHQV�YLEUDWLRQV�DQG�SXOVDWLRQ 
1R�OHDNDJH�SUREOHPV�ZLWK�JDXJH�ILOOLQJV 
(FRQRPLF�DGYDQWDJH 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

',$��� 

',$��� 

0RYLPHQWR�FRQ�DPPRUWL]]DWRUL 
'DPSHG�PRYHPHQW 
 



'LVSRQLELOH�SHU�LO�GLDPHWUR�����H�SHU�LO�GLDPHWUR���� 
 
1HOOD�YHUVLRQH�GL�EDVH�R�D�VSDOOD 
 
0DWHULDOH�� RWWRQH 
  VHWWRUH�H�SLJQRQH�LQR[ 
 
5DSSRUWR�� �������� 
 
 
,QFOXVL�QHO�SUH]]R�� 
/DQFHWWD�QHUD�H�LQGLFH�URVVR 
0LFURVZLWFK��$ 
7LUDQWLQR�LQ�RWWRQH�R�LQR[ 
 
$�ULFKLHVWD�WLUDQWLQR�VFRUUHYROH 

$YDLODEOH�IRU�GLD�����DQG�GLD���� 
 
%DVH�RU�VXVSHQGHG�PRYHPHQW 
 
0DWHULDO��� EUDVV 
  SLQLRQ�DQG�VHFWRU�LQ�VWDLQOHVV�VWHHO 
 
5DWLR��  �������� 
 
 
,QFOXGHG�LQ�WKH�SULFH�RI�WKH�PRYHPHQW 
%ODFN�DQG�UHG�SRLQWHUV 
0LFURVZLWFK��$ 
7LH�LQ�EUDVV�RU�VWDLQOHVV�VWHHO 
 
2Q�UHTXHVW�ZLWK�VOLGLQJ�WLH 
 

 

'$7,�0,&52�6:,7&+�� 
 
$PSHUH��   �$ 
&LUFXLWR��   63'7 
7HUPLQDOL��   VDOGDELOL 
7HPSHUDWXUD�GL�XWLOL]]R�� -��&�����&� 
9ROWDJJLR��   ���9 
)RU]D�RSHUDWLYD�PLQ��  ����1 

0,&526:,7&+�'$7$� 
 
$PSHUH��   �$ 
&LUFXLW��   63'7 
7HUPLQDOV��   VROGHUHG 
2SHUDWLQJ�WHPSHUDWXUH�� -��&�����&� 
9ROWDJH��   ���9 
0LQ�RSHUDWLQJ�IRUFH��  ����1 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

%$6( 

63$//$ 
6863(1'(' 

0RYLPHQWR�FRQ�PLFUR�VHPSOLFH 
6LQJOH�PRYHPHQW�ZLWK�PLFUR 
 



&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

'LVSRQLELOH�SHU�LO�GLDPHWUR�����H�SHU�LO�GLDPHWUR���� 
 
1HOOD�YHUVLRQH��VRVSHVD 
 
0DWHULDOH�� RWWRQH 
  VHWWRUH�H�SLJQRQH�LQR[ 
 
5DSSRUWR�� �������� 
 
 
,QFOXVL�QHO�SUH]]R�� 
/DQFHWWD�QHUD��LQGLFH�URVVR�H�LQGLFH�YHUGH 
0LFURVZLWFK��$ 
7LUDQWLQR�LQ�RWWRQH�R�LQR[ 
 
$�ULFKLHVWD�WLUDQWLQR�VFRUUHYROH 

$YDLODEOH�IRU�GLD�����DQG�GLD���� 
 
6XVSHQGHG�PRYHPHQW 
 
0DWHULDO��� EUDVV 
  SLQLRQ�DQG�VHFWRU�LQ�VWDLQOHVV�VWHHO 
 
5DWLR��  �������� 
 
 
,QFOXGHG�LQ�WKH�SULFH�RI�WKH�PRYHPHQW 
%ODFN�JUHHQ�DQG�UHG�SRLQWHUV 
0LFURVZLWFK��$ 
7LH�LQ�EUDVV�RU�VWDLQOHVV�VWHHO 
 
2Q�UHTXHVW�ZLWK�VOLGLQJ�WLH 
 
 

'$7,�0,&52�6:,7&+�� 
 
$PSHUH��   �$ 
&LUFXLWR��   63'7 
7HUPLQDOL��   VDOGDELOL 
7HPSHUDWXUD�GL�XWLOL]]R�� -��&�����&� 
9ROWDJJLR��   ���9 
)RU]D�RSHUDWLYD�PLQ��  ���1 

0,&526:,7&+�'$7$� 
 
$PSHUH��   �$ 
&LUFXLW��   63'7 
7HUPLQDOV��   VROGHUHG 
2SHUDWLQJ�WHPSHUDWXUH�� -��&�����&� 
9ROWDJH��   ���9 
0LQ�RSHUDWLQJ�IRUFH��  ���1 

0RYLPHQWR�GRSSLR�FRQ�PLFUR 
'RXEOH�PRYHPHQW�ZLWK�PLFUR 
 



'LVSRQLELOH�SHU�LO�GLDPHWUR�����H�SHU�LO�GLDPHWUR���� 
 
1HOOD�YHUVLRQH��VRVSHVD 
 
0DWHULDOH�� RWWRQH 
  VHWWRUH�H�SLJQRQH�LQR[ 
 
5DSSRUWR�� �������� 
 
 
,QFOXVL�QHO�SUH]]R�� 
/DQFHWWD�QHUD��LQGLFH�URVVR�H�LQGLFH�YHUGH 
0LFURVZLWFK��$ 
7LUDQWLQR�LQ�RWWRQH�R�LQR[ 
 
$�ULFKLHVWD�WLUDQWLQR�VFRUUHYROH 

$YDLODEOH�IRU�GLD�����DQG�GLD���� 
 
6XVSHQGHG�PRYHPHQW 
 
0DWHULDO��� EUDVV 
  SLQLRQ�DQG�VHFWRU�LQ�VWDLQOHVV�VWHHO 
 
5DWLR��  �������� 
 
 
,QFOXGHG�LQ�WKH�SULFH�RI�WKH�PRYHPHQW 
%ODFN�JUHHQ�DQG�UHG�SRLQWHUV 
0LFURVZLWFK��$ 
7LH�LQ�EUDVV�RU�VWDLQOHVV�VWHHO 
 
2Q�UHTXHVW�ZLWK�VOLGLQJ�WLH 
 
 

0RYLPHQWR�GRWDWR�GL�GXH�FDSVXOH�DQWLYLEUDQWL�
�DPPRUWL]]DWRUL�� 
 
9DQWDJJL�� 
· 6PRU]D�OH�YLEUD]LRQL 
· (OLPLQD�L�SUREOHPL�GL�WHQXWD�QHJOL�VWUXPHQWL�D�ULHPSL�

PHQWR 
· 9DQWDJJLR�HFRQRPLFR 

0RYHPHQW�HTXLSSHG�ZLWK�WZR�GDPSHUV 
 
$GYDQWDJH�� 
· ,W�GDPSHQV�YLEUDWLRQV�DQG�SXOVDWLRQ 
· 1R�OHDNDJH�SUREOHPV�ZLWK�JDXJH�ILOOLQJV 
· (FRQRPLF�DGYDQWDJH 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 

&$368/(�$17,9,%5$17, 
 
'$03(56 

0RYLPHQWR�FRQ�DPPRUWL]]DWRUL�H� 
GXH�PLFUR 
'DPSHG�PRYHPHQW�ZLWK�WZR�PLFUR 
 



0RYLPHQWR�SHU�PDQRPHWUR�GLIIHUHQ]LDOH 
0RYHPHQW�IRU�GLIIHUHQWLDO�JDXJH 

$UW��0'66�  0RYLPHQWR�D�VSDOOD�LQ�DFFLDLR�LQR[�SHU�PDQRPHWUR 
   GLIIHUHQ]LDOH�FRQ�PROOD�ERXUGRQ� 
   1����SLJQRQH�DO�TXDGUDQWH 
 
5DSSRUWR  �������SLJQRQH�=�� 
   �������SLJQRQH�=�� 
 
7LSL�GL�VSLUDOH� ���������JFP 
   ���������JFP 
   ���������JFP 
   ���������JFP 
 
   6WDLQOHVV�VWHHO�PRYHPHQW�IRU�GLIIHUHQWLDO�JDXJH�ZLWK� 
   ERXUGRQ�WXEH 
   1����SLQLRQ�RQ�WKH�GLDO 
 
5DWLR   �������SLQLRQ�=�� 
   �������SLQLRQ�=�� 
 
+DLUVSULQJV  ���������JFP 
   ���������JFP 
   ���������JFP 
   ���������JFP 

$�ULFKLHVWD�FRQ�WLUDQWLQR�H�ERFFROH�SHU�LO�ILVVDJJLR�TXDGUDQWH 
2Q�UHTXHVW�WLH�DQG�GLDO�IL[LQJ�EXVKHV 

0RYLPHQWR�SHU�PDQRPHWUR�GRSSLD�SUHVVLRQH 
0RYHPHQW�IRU�GXSOH[�SUHVVXUH�JDXJH 
$UW��0''6�   
5DSSRUWR  �������SLJQRQH�=�� 
   �������SLJQRQH�=�� 
 
7LSL�GL�VSLUDOH� ���������JFP 
   ���������JFP 
   ���������JFP 
   ���������JFP 

 
5DWLR   �������SLQLRQ�=�� 
   �������SLQLRQ�=�� 
 
+DLUVSULQJV  ���������JFP 
   ���������JFP 
   ���������JFP 
   ���������JFP 

$�ULFKLHVWD�FRQ�WLUDQWLQR�H�ERFFROH�SHU�LO�ILVVDJJLR�TXDGUDQWH 
2Q�UHTXHVW�WLH�DQG�GLDO�IL[LQJ�EXVKHV 

&�0�7��VQF—6HWWLPR�0�VH��0L��-��,WDO\����������������� �-�� 


